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We believe that understanding 
the source and nature of all risks 
that investors are exposed to 
provides a clearer line of sight 
into the extent and nature of the 
potential returns available. The 
marriage between this and sound 
risk management practice and 
discipline is pivotal to reaching 
one’s investment objectives.

Use our indexing 
capabilities to  
build smarter 
portfolios.

our 
investment  
philosophy

Sound risk 
management 
practice and 
discipline 
is pivotal 
to reaching 
one’s 
investment 
objectives.
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Satrix is the pioneer of 
index-tracking investment 
capabilities in South Africa 
We have been tracking indices, 
gathering insights about sources 
of risk and return, and developing 
innovative systems to help our 
clients take advantage of these 
since 2000. 

Satrix launched Exchange Traded 
Funds (ETFs) in South Africa with 
its flagship Satrix Top 40 ETF. 

Since then we have launched a 
number of new and innovative 
index-tracking products to meet 
client needs.  

We see clients as partners 
because we work with you 
to solve your investment 
challenges 
We understand that investors 
want simple, smart investment 
products that offer a cost 
advantage without compromising 
performance. 

But ‘successful investment 
outcomes’ are defined by 
whether or not they meet a clear 
initial objective and requirement. 

We therefore work closely with a 
diverse client base to understand 
and help them achieve a successful 
outcome for their specific needs.
 
 

We provide benefits of scale 
when it comes to operational 
excellence and trading  
We are wholly owned by Sanlam, 
which provides us with operational 
scale, sustainable investment in 
information technology, trading 
networks and opportunities, 
stability, and governance 
excellence. 

Leveraging off this backing 
we offer a focused and proven 
indexing capability driven by 
a team of experts who are 
passionate about indexing 
solutions to provide investors with 
successful investment outcomes. 

We support a  
core-satellite  
approach to 
investing. The 
contemporary 
discussion has  
moved past the 
‘active versus  
passive’ debate –  
the smart question  
is how to blend  
these investment 
styles into a well-
constructed portfolio.



in innovative, cost-effective  
indexing solutions

benefit from 
our proven 
expertise 



we provide 
you with  
a versatile 
toolset
to access market-linked returns
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We take advantage of market 
returns in a systematic and 
disciplined way. Our in-depth 
understanding of 
• sources of return and risk
• costs 
and their drivers, means that 
we can provide you with more 
precise exposure to market 
capitalisation-weighted indices, 
asset classes, market segments, 
proven and sustainable factor-
specific returns or a combination 
of the above. 

Our index-tracking journey 
has evolved to give you 
flexible ways to use our 
insights 
A natural evolution of our 
expertise and insights is 
our ability to combine 
complementary exposures to 
diversify and optimise asset class 
combinations. You can build 
smarter portfolios incorporating 
vanilla and/or smart beta 
sources of return.

 

Our philosophy is built on 
the foundation of having an 
acute understanding of risk
Our way of thinking is 
encapsulated in our investment 
philosophy: ‘When one is 
armed with a full and complete 
understanding of the source 
and nature of all risks, one is 
exposed to a clearer line of sight 
into the extent and character 
of the potential return that is 
available. The marriage between 
this and sound risk management 
practices are pivotal to reach 
one’s investment objectives.’

We provide you 
with a proven, 
quantitative and 
disciplined way to 
generate returns 
from your chosen 
exposure.

to access market-linked returns
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Your requirement: We offer:

You identify an indexed solution
(you know the specific index or combination  
of indices you want tracked)

You identify missing components in your
portfolio exposure
(you want to know how best to access this)

You want to review how indexed 
solutions can benefit your portfolio 
(you need a full portfolio analysis and solution)

We offer the index-tracking portfolio, either  
as a single building block or a multi-asset  
class portfolio

We analyse your requirements and provide 
the optimal index-tracking solution to meet 
the desired exposure

We provide a detailed analysis of risk and  
factor-specific exposure along with a proposed 
customised solution that draws on our portfolio 
construction and risk management expertise

s

meeting
your  
needs

Use our indexing 
capabilities to build 
smarter portfolios.
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Whether you know what
you need or want us to  
analyse your requirements –  
we can help
We can customise our service 
and capabilities to meet your 
requirements. Some of our 
institutional partners choose to 
leverage their scale to gain cost-
effective access to our range of 
Exchange Traded Funds (ETFs),  
life-pool funds and index-
tracking unit trusts. Others 
choose to:
• Enlist our help and use our 

research to develop their  
own customised exposure  
with existing or bespoke  
building blocks

• Engage our team’s 
quantitative expertise 
to analyse their needs in 
greater detail, identify gaps 
in their existing portfolios, 
and provide ways to close 
these using our portfolio 
construction techniques

• Work collaboratively 
with us from beginning 
to end to analyse their 
specific requirements; then 
develop, build and combine 
customised solutions to meet 
these requirements  

Contact us if you: 
• Require strategic or tactical 

exposure to geographies, 
market segments, asset 
classes, investment styles,  
or any combination of  
these factors

• Believe that a well-
constructed core combined 
with strategic satellites can 
enhance returns over time

• Would like to work with an 
experienced partner to craft 
a solution that provides strict, 
systematic and accountable 
adherence to investment 
limits and benchmarks of  
your choice

meeting
your  
needs

Use our indexing 
capabilities to build 
smarter portfolios.



1.  Proven innovation for over 15 years 
 Satrix is a pioneer in the South African index-tracking landscape,  
  having launched South Africa’s first ETF in 2000.  

2.  The most experienced team in the market 
 Innovation is at the core of everything we do as we continue to  
 develop products for clients, relying on focused research and  
  years of experience from a very stable team. We have proven  
  expertise in risk management, portfolio analysis and index   
  construction. 

3.  World-class systems 
 Our index-tracking system has been developed in-house to       
  ensure we are able to customise and enhance it to suit our        
  diverse client needs. We are able to implement trades in     
 a transparent, cost-effective and risk-controlled way. The   
  scalability offered is crucial in an index-tracking business  
 where operational efficiency is to the benefit of our clients. 

4.  Proven expertise across the index-tracking  
 investment spectrum 
 Satrix delivers a range of vanilla and smart beta products       
 across ETFs, index-tracking unit trusts, life pools or segregated  
 portfolios that are specifically tailored for client-specific        
 mandates.  

5.  A focused and autonomous business unit within  
 the scale of Sanlam 
 Satrix is a growing business, wholly owned by Sanlam. A strong     
  brand in the retail space makes an institutional solution more  
 palatable for retirement fund members and other stakeholders.  
 The Sanlam Group ensures best practice, security, governance  
 and operational excellence. 

to choose Satrix as  
your index tracking 
partner

5 reasons 
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our  
investment  
team  

Johann Hugo
Portfolio Manager

BCom (Hons)

Jenny Albrecht
Portfolio Manager

BCom, CFA

Henriqueco Visser
Portfolio Manager

BSc Mathematical Statistics 
& Computer Science

Jason Swartz
Head of Portfolio Solutions

BBusSc, MBusSc, CFA

Helena Conradie
Chief Executive Officer

BSc, MSc (cum laude), CFA

Lauren Jacobs
Portfolio Manager
BBusSc (Finance)

Rick Martin
Chief Financial Officer
BCom (Hons), CA (SA)
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Satrix Managers (RF) (Pty) Ltd (Satrix) is an authorised Financial Services Provider and a registered and approved Manager 
of Collective Investment Schemes (CIS) in Securities in terms of the Collective Investment Schemes Control Act, 45 of 2002. 
Satrix is the manager of the Satrix Unit Trust Scheme and the Satrix Collective Investment Scheme where the ETFs are listed 
on the Johannesburg Stock Exchange (JSE). CIS’s are generally medium to long term investments and the value of your 
investment may go down as well as up. Past performance is not necessarily a guide to future performance. CIS’s are traded 
at ruling prices and may engage in borrowing or scrip lending. A schedule of fees and charges and maximum commissions 
is available on request from the manager. There is no guarantee either with respect to the capital or the return of a portfolio. 
For both Unit Trusts and ETFs the investor essentially owns a “proportionate share” (in proportion to the participatory 
interest held in the fund) of the underlying investments held by the fund. With Unit Trusts, the investor holds participatory 
units issued by the fund while in the case of an ETF, the participatory interest, while issued by the fund, comprises a listed 
security traded on the stock exchange. ETF securities can be traded by any stockbroker on the stock exchange or via 
Investment Plans and online trading platforms. ETFs are index tracking funds, registered as a Collective Investment. ETFs 
may incur additional costs due to it being listed on the JSE. The manager has a right to close the portfolio to new investors 
in order to manage it more efficiently in accordance with its mandate.

Sanlam Investments consists of the following authorised Financial Services Providers: Sanlam Investment Management 
(Pty) Ltd (“SIM”), Sanlam Multi Manager International (Pty) Ltd (“SMMI”), Satrix Managers (RF) (Pty) Ltd, Graviton Wealth 
Management (Pty) Ltd (“GWM”), Graviton Financial Partners (Pty) Ltd (“GFP”), Radius Administrative Services (Pty) Ltd 
(“Radius”), Blue Ink Investments (Pty) Ltd (“Blue Ink”), Sanlam Capital Markets (Pty) Ltd (“SCM”), Sanlam Private Wealth 
(Pty) Ltd (“SPW”) and Sanlam Employee Benefits (Pty) Ltd (“SEB”), a division of Sanlam Life Insurance Limited; and has 
the following approved Management Companies under the Collective Investment Schemes Control Act: Sanlam Collective 
Investments(RF)(Pty) Ltd(“SCI”) and Satrix Managers (RF) (Pty) Ltd (“Satrix”). This publication is intended for information 
purposes only and the information in it does not constitute financial advice as contemplated in terms of the Financial 
Advisory and Intermediary Services Act. Although all reasonable steps have been taken to ensure the information in this 
document is accurate, Sanlam Investments does not accept any responsibility for any claim, damages, loss or expense, 
however it arises, out of or in connection with the information in this document. Please note that past performances are not 
necessarily an accurate determination of future performances and the performance of the fund depends on the underlying 
assets and variable market factors. International investments or investments in foreign securities could be accompanied by 
additional risks, such as potential constraints on liquidity and the repatriation of funds, macroeconomic risk, political risk, 
foreign exchange risk, tax risk and settlement risk, as well as potential limitations on the availability of market information. 
Independent professional financial advice should always be sought before making an investment decision.

T:  +27 (0)21 950 2500
F:  +27 (0)21 950 2126

institutional@sanlaminvestments.com

55 Willie van Schoor Avenue, Bellville 7530
Private Bag X8, Tyger Valley 7536, South Africa
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