
                                SANLAM UNIT TRUST AGM – 28TH AUGUST 2020 
 

Question & Answers  

Below is the summary of the questions asked during the 5th Annual General Meeting  

1. Thanks for the good work you are doing. I specifically appreciate the fact that you have made access 
to our cash very easy, especially the M-pesa option for MMF holders/ the view of our account 
statements in the portal...etc. Someone mentioned the App, could you please clarify how the app 
works and the name so we can download it? I notice the MMF comprehensive income for 2019 is 
kshs 154M, where does this profit go to in the longrun since we as members come and go anytime. 
 
Sanlam Unit Trust has a mobile app which can be downloaded using the Google Play Store by 
searching Sanlam Unit Trust – Click Here  
 
Unit trust funds are designed to distribute all the profits earned in the financial year to members 
therefore all the 154M was distributed to members in 2019 in form of interest earned in their 
respective accounts. 
 

2. Can we have the fund's daily returns published in local dailies also published on Sanlam's website? 
 
Sanlam Unit Trust daily returns are published local daily newspapers – Daily Nation, Standard and 
Business Daily. The daily returns are also published on our client portal which is available to all 
clients. 
 

3. Hello, Does Sanlam offer savings/investment Junior accounts? 

Unit trust funds are an excellent way for unit holders to accumulate savings that also provides tax 
savings on your investment returns. Minors (unit holders below the age of 18 years) can also open 
accounts managed by their parent or guardian. 

4. How will Covid-19 affect our investments this year and will the interest drop? 

The fund’s investments for the Sanlam Money Market Fund have not been affected negatively so far 
except for the decline in interest rates on treasury bills and fixed deposits 

The Dividend Plus and Balanced were affected by the decline in stock prices. However, we have 
mitigated against this risk by having a very low exposure to the equities at the moment. 

 
5. What is the Fund Management doing to minimise impact of expected credit losses from impact of 

Corona Virus pandemic 
 
So far, Sanlam has a very low exposure to credits, and hence the risk that is associated with that. 
The institutions we invest money in are closely monitored, including having regular meetings with 
the management of those companies to appraise on the stability. So far, we do not foresee any 
credit losses in the Unit Trust Funds. 
 
 
 
 

https://play.google.com/store/apps/details?id=com.sanlameastafrica&hl=en


6. What is the benchmark for the balanced fund, and please explain why Sanlam is performing below 
that benchmark? 
 
The benchmark is a composite of various indices (5% - 182 days T-bill Rate, 40% NSE All Share 
+2% , 55% - FTSE Government Bond index) 

The fund had a lower allocation to Equities in 2019 than the benchmark hence the underperformance. 

7. What is the projected annual return, on money market fund, for the current year 2020? 
 
We cannot guarantee a return for the year. 

However, based on the current investments, we should be able to sustain the net return at above 9% 
more or less where it is despite the decline in returns from fixed deposits and Treasury bills. 

8. Are we going to earn any dividends for money ?? market fund owners? 
 
The Sanlam Money Market Fund distributes income to the unit holders in form interest every month 
and Unit holders can track their interest on their monthly statements.  
 

9. Is the company giving us dividend? At what rate? 
 
Sanlam Unit Trust distributes income to its Unit Holders as compared to paying dividends in 
companies. 
 

10. Are there any tokens for those who attend the AGM Virtually 
 
Due to the current outbreak of COVID -19, the Government has made several directives on restricting 
gatherings and handling physical goods. Bearing in mind the safety of all our clients,no gifts will be 
distributed this year. 
 

11. How does the custodian ensure that funds are invested only in line Unit Trust prospectus? 
 
The Trustee oversees that the funds are invested according to the investment limits outlined in the 
Unit Trust Deed and Investment Policy Statement.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
12. The CEO just said SIEL is a market leader but he showed figures for 30.12.2018, where are figures 

for 2019? 

Kindly see below figures for SIEAL as a market leader both in Uganda and Kenya as published by 
URBA & RBA. 
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