
Phase 1 month 3 months 1 year 3 years 5 years 10 years 

0.8% 2.3% 9.7% 7.9% 7.2% 8.5%

Sanlam Stable Strategy 0.8% 2.6% 10.6% 8.4% 7.7% 9.0%

Volatility Protection Strategy 1.0% 2.7% 10.0% 8.9% 8.3% 8.9%

Note: Performance figures are gross of investment management fees, but are net of any performance fees (if applicable). For portfolios in the Smoothed Bonus Range ,the returns are gross of investment management fees, but are net of any guarantee 
premiums. Performance figures for periods greater than 12 months are annualised. All data shown is at the month-end, unless specifically indicated differently. Changes in currency rates of exchange may cause the value of your investment to fluctuate. Past 
performance is not necessarily a guide to the future returns. The value of investments and the income from them may increase or decrease and are not guaranteed. You may not get back the amount you invest. The product information sheets are prepared for 
the SANLAM UMBRELLA FUND by its investment consultants.  The product information sheets are prepared in good faith and the information, data and opinions contained in the product information sheets are based on source information considered reliable.  
However, no guarantee, explicit or otherwise are provided that the information and data contained therein are correct and comprehensive.  The SANLAM UMBRELLA FUND and the investment consultants cannot be held liable for any loss, expense and/or 
damage following from the use of the product information sheets. 
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Sanlam Secure Strategy

The trustees have approved an alternative default investment strategy suitable for 
members who wish to achieve inflation-beating real returns over the medium to long 
term, but who are particularly concerned against significant short-terms investment 
losses. The strategy will most likely result in lower returns than the Sanlam Lifestage 
over the long term as a consequence or the implicit cost the underlying guarantees and 
lower effective equity exposure. Nonetheless, the trustees recognise that such a 
strategy is suitable for many members – particularly those members who are not 
financially sophisticated and who might not appreciate that a high equity exposure 
inevitably implies some risk of capital loss over the short-term. The strategy could be 
considered by investors preferring a cautious approach to month management; 
investors who require capital security and investors who regard financial security as 
highly important. The strategy currently invests all contributions in the Sanlam Monthly 
Bonus Fund. 

Sanlam Secure Strategy Fund performance

LIFESTAGE PROGRAMME
LIFESTAGE PROGRAMMELIFESTAGE PROGRAMMEProtection Strategies

Sanlam Stable Strategy
The trustees have approved an alternative default investment strategy, suitable for 
members who wish to have exposure to the financial markets, while protecting 
themselves against adverse movements in the markets. This is achieved by 
smoothing the returns over time, and guaranteeing (for resignation, retirement, death, 
retrenchment and disability events) the net contributions invested together with the 
vested bonuses. Non-vested bonuses are also declared on top of that. These can be 
removed in very extreme circumstances though this has never yet occurred since the 
portfolio’s commencement in 1986. The strategy could be considered by investors 
preferring a cautious, arm’s-length approach to money management; investors wishing 
to avoid any chance of losing money; investors who require capital security and 
investors who regard financial security as highly important. The strategy currently 
invests all contributions in the Sanlam Stable Bonus Portfolio.

Volatility Protection Strategy
The default investment strategy is suitable for members who wish to achieve inflation-
beating real returns over the medium to long term, but who are particularly concerned 
about protecting against significant short-term investment losses. The strategy will 
most likely result in lower returns than the four Lifestage strategies over the long term 
as a consequence of the implicit cost of the underlying guarantees and lower effective 
equity exposure. Nonetheless, the trustees recognise that such a strategy is suitable 
for many members – particularly those members who are not financially sophisticated 
and who might not appreciate that a high equity exposure inevitably implies some risk 
of capital loss over the short-term. The trustees review the investment strategy of the 
Volatility Protection Strategy continually, and will make periodic changes to the 
underlying investments in line with the objectives of the strategy. The Volatility 
Protection Strategy aims to invest 75% in the Sanlam Monthly Bonus Fund and 
25% in the Satrix Enhanced Balanced Tracker Fund.


